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	B. Reporting Entity
	Rhode Island Underground Storage Tank Responsibility (RIUSTR) – The Board provides a mechanism for Rhode Island underground storage tank owners, including city, town and State facilities, to comply with the financial responsibility requirements established by the US Environmental Protection Agency.  For more detailed information, a copy of the financial statements can be obtained by writing to the Rhode Island Underground Storage Tank Review Board, 235 Promenade Street, Suite 455, Providence, RI 02908.
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	NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
	Basis of Presentation
	The accompanying schedule of expenditures of federal awards (the schedule) includes the federal grant activity of the State of Rhode Island and Providence Plantations (the State).  The reporting entity is defined in the Notes to the Basic Financial Statements that are presented in section A of this report (see Note 1 to the basic financial statements – Summary of Significant Accounting Policies – B. Reporting Entity).
	Cash assistance is presented using the same basis of accounting as that used in reporting the expenditures (or expenses) of the related funds and component units in the State’s basic financial statements (see Note 1 to the basic financial statements – Summary of Significant Accounting Policies – D. Measurement Focus, Basis of Accounting, and Financial Statement Presentation).  
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	Manufacturers of infant formula (WIC) and prescription drugs (Medical Assistance) made the rebates.  The Medical Assistance Program rebates reduced previously incurred program expenditures, therefore Medical Assistance Program expenditures are reported net of the applicable federal share of rebates ($20.4 million) earned during fiscal year 2006.  WIC program expenditures include amounts funded by rebates earned as well as direct federal assistance.
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